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HARYANA STATE INDUSTRIAL & INFRASTRUCTURE

PANCHKULA
OFFICE ORDFR

As per the existing procedure and terms and coﬂ
the allottees are required to obtain prior permission
plot/sheds in favour of Bank/Financial Institutions to seq
orders dated 14.10.2014 passed by the Hon'ble Punjab

2013 as well as various representations received from the lallott es/Industrial

aforesaid provision has been reviewed by the Corporation and hence orth the mortgage of lndl’StTl
plots/sheds shall be governed by the clause 12.11 of EMP}-2015, reprod ced hereunde

“The allottee shall have the right to mortgage the plot/shed in favour of | banks/Flt subject tb

condition that the HSIDC shall have first charge on the
charge of the bank/Fl shall be second/sub-servient.

conveyance executed in its favour before creating mortgage of the plot/shed. The‘mortgage to '

created by the allottee in favour of Bank/Fl shall be with
in terms of the RLA/deed of conveyance in respect of
auction of the property by the bank/Fl for recovery of

required to clear the dues of the Corporation in respec

stepping into the shoes of the allottee. The auction purchaser shall utthze the pot/premis{s

permissible activities only and in case the project was
purchaser shall be required to complete his project with
its favour, failing which the provisions relating to grant
2015 shall be applicable.

The above provision shall be applicable to existing allottees ds well, notwithstandipg anythmb
contrary contained in this regard in the RLA/deed of cony

All concerned may note the above and take further action accordingly.

Place :Panchkula
Date : 20th Oct. 2015

Endst. No. HSIDC:Estate:2015: S Y 96 Jo S 9/&

A copy of the above is forwarded for compliance
All Estate Managers/Incharges of Field Offices, !-l
All HoDs, HSIIDC, Panchkula.

All Officers of Estate Division at Head Office.
HoD(IT) for uploading on website of HSIIDC.
Notice Board at Head office and Field office
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of extension as pﬁov*‘ded in chapter 5 of| EMP-

PS to MD for kind information of Managing Directior please.
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ditions of allgtment of iné:lus rial plotsl heds
of the‘(‘.orporation:befoi'e jnortgage qf :h
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and Haryana High dourt in jWP No. 21%39\0
soaatlons‘

l

|

plot/shed for recqvery of its dues and th
Further, the llottee shall Jet the debd

out prejudice| to the rights of. the Corporatjb
the plot/shed in questlon |n the ev%ntb
ts dues, the Bank/auction purchaser sh#ll
t of the plot/shed as the purchaser shall |
not completed by the allottee the auctj

in two years pf re-allotment of plot/sh ds;'

1 st
eyance executed in their favour.” i
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(Vineet Garg) }
Manaﬁ‘ing Director |

f |
Dated: 20 [X } .20157
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